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WHEREAS, Wooten Corporation of Wilmington, hereinafter referred to as "OWNER,":
“4s the present owner in fee simple of real property located in Greenville County, -
South Carolina, briefly described as follows: Tract 11 and portien of Tract 10.-
consisting of total of 4.96 acres on eastern side U.S. Highway 29, near City of
Greenville, and ‘ ‘ .

WHEREAS, C. Douglas Wilson & Co., a corporation of the State of South Carolina
having its principal office in the City of Greenville in said State, hereinafter referred

to as "MORTGAGEE," is about to become the owmer of a mortgage loan to OWNER in the amount -

of one hundred thousand and no/100 ($100,000.00) Dollars evidenced by a promissory note
and secured by a first mortgage executed by OWNER covering said property, and

WHEREAS, all of said property has been demised to Great Southern Trucking Company,
a corporation of the State of Florida under a lease dated July 22, 1957, for a term of
years, which lease or a memorandum thereof has been duly recorded in the appropriate
office in Book 651, at page 103, hereunder referred to as "lease," and

wHEREhS, C. Douglas Wilson & Co., as a coadition to acquiring said mortgage loan
has required as additional security for said loan a conditional assignment pf OHNER'S
interest in said lesase,
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NOW, THEREFORE, KNOW ALL MEN BY THESE PRESENTS, that in consideration of the foregoing and of the -
sum of One Dollar {81.00) paid by MORTCACEE to OVWNER, the receipt whereof is hercby acknowledged by OWNER, the
said OWNER hereby assigns, transfers and sets over unto MORTCGAGEE the said lease, as additional secwity; and for the
consideration aforesuid, the OWNER hereby coyenants and agrees to and with MORTCAGEE that it will not, without the
writtcn consent of MORTGAGEE, .

(a) Cancel said Jease or accept a surrender thereof unless the OWNER and said Great Southérn TruCkihé COE@’

shall execute 2 new lease which shatl go into effect prior to or simultaneously with said cancellation- and surrender,
said new lease to provide for a rental not less than the rent payable under the cancelled lease and which shall
not dimicish the temant’s obligation to pay taxes and insurance to the exient that such obligations may exist under
the cancelled lease, and which new lease shall mun to a date which shall not be prior to the expiration of the
said cancelled lease. OWNER covenants and agrees to assign said now lease to MORTGAGEE in the samé form
and manner as he assigned the said cancelled lease. ] - .t

(b} Modify the said lease, either orally or in writing, so as to decrsase the term of the lease, reduce the rert or

diminish the obligation of the tenant with regard to the payment of taxes and insurance or maintenance of the
premises. ’

(¢} Consent to an assignaent of the tenants interest in said lease which will relieve the tenant of liability for the
payment of rent and the performance of the terms and conditions of the lease.

(&) Pemiit the payment of rent in any medium other than lawful money of the United States; permit. the payment
of any rent more than thirty (30) days in advance of the due date thercof or anticipate, discount, compromise,
forgive, encumber or assign the rents or any part thereof or any lease or any interest therein.

.

{e) Accept a surender or abandonment or vacation of the premises prior to the end of the term of the lease.

and any of the abov-e acts, if done without the written consent of MORTGAGEE, shall be null and void.

MORTGAGEE, by acceptance of this assignment, covenants and agrees to and with OWNER that, until o defiult shall
weeur by OWNER in the performance of the covenants or in the making of the payments provided for in said mortgage. or
note, OWNER nay receive, collect and enjoy the reats, dssues and profits accruing to it under said lease; but it is covenanted
and egreed by OWNER, for the considerution aforesuid, that, wpon the happening of any default in performance of the cov-
enants or in the making of the pavments provided for in the said mosteage, or note, MORTCACER may, at its option, reveive
andt collect dll the said rents, issues and profits. OWNER, in the cvent of defdult in any of the pajments or in performance
of any of the terms, eovenants or conditicns of the aforesaid mortgage or note, hereby authorizes MORTGACEE at its option
to enter upon the suid morigaged premisos by it officess, agents or emplovees for the collection of the rents and for the
operation and maiulenunce of said morlgaged premises, OWNER hercby authorizing MORTGACEE In general to perfornn all
acts necessurv for the operation and maintenance of sajd premizes in the same manner and to the sane extent that OWNER
might reasonably so act. MORTGAGEE shell, after payment of all proper charges and expenses, eredit the net amount of
incoine whick it muy receive by vitue of the within assignment” and from the mortgaged premises, to any amounts due
MONTCAGEE from OWNER wnder the terms and provisions of the aforesaid note and morlgage, The manner of the appli-
eation of snch et income and the item whicl shall be credited shall be within the sole diserction of MONTGAGEE.

OWNER hereby covenants and warrauts 1o MORTCAGEE that it Jus not executed any prior assigmment of snid Jense
or reatals, nor has OWNER performed any acts ar execuled any other Instrument which might prevent MORTGACEE frons
opevating under any of e terms and conditions of this assignuent, or which would Hwit MORTGAGEE in such operation: and
OWNER further covenants and swarrants o MOWTCAGER that it his not excated or grunted auv modification whatever
of said fease, either orally or in swriting, amd st the sald lease s in full foree aud vffect according to its criginal terms, and
that there are no defanlts now existing under the said lease. OWNER fudher covenuds during the full term of the loan in
connection with which this assiunent is made to comply with all of the teans, canditions and covennnuts of the lease imposed
upon OWNER 50 4 to prevent any termmination »f the Tease beoose of a ddefuult by OVWNIR,

(Continved on next page)
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